
Facing the heat

Compiled by The Business Times

Timeline of the recent Noble Group saga

Feb 15: Iceberg Research publishes its first report on Noble Group

Feb 16: Noble rejects all of Iceberg’s allegations

Feb 25: Iceberg publishes second report on Noble

Feb 26: Noble rejects Iceberg’s allegations; reports US$109.4m net loss for 
Q4 2014; writes down the value of its stake in Australian coal company 
Yancoal by US$200m; claims a disgruntled ex-employee is behind Iceberg

March 5: Iceberg publishes comments on Noble’s FY14 results

March 21: Iceberg publishes third report on Noble

March 23: Noble files Hong Kong suit against Iceberg

April 8: Muddy Waters issues “short” position on Noble

April 10: Noble rejects all of Muddy Waters’ criticisms

April 16: Iceberg publishes list of questions ahead of Noble’s AGM

April 17: Noble conducts AGM in Singapore

April 22: Noble responds to SGX queries on AGM conduct, pledges more 
disclosures in Q1 2015 results

May 7: Noble to release Q1 2015 results


